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to the Tax Cuts and Jobs Act that 
passed the Senate and was signed into 
law last year. Over the 9 months since 
its passage, our country has witnessed 
the positive impact that the law has 
had on our economy. Companies of all 
sizes have directly benefited from var-
ious provisions of the law and as a re-
sult are paying out bonuses, raising 
wages, and purchasing new equipment 
for their businesses. As chairman of 
the Senate Committee on Small Busi-
ness and Entrepreneurship, I was a 
strong supporter of the tax law because 
I believed it would allow small business 
owners to keep more of their hard- 
earned money, make more investments 
in their businesses, and increase the 
overall health of our economy. Over 
the last few months, I have been mak-
ing this series of speeches to draw at-
tention to the benefits this law pro-
vides for small businesses. 

Since passage of the law, many ob-
servers have given too much attention 
to individuals and corporations that 
have benefited from certain provisions 
of the law, but not nearly enough at-
tention has been given to the benefits 
that small businesses have received. I 
rise today to spotlight how tax reform 
is benefiting Sko-Die, Inc., a small 
business located just outside of Chi-
cago in Morton Grove, IL. Sko-Die, 
Inc., provides their customers with 
high-quality steel laminations, heavy 
gauge metal stampings, and machining 
services. From design to production, 
the company provides original equip-
ment manufacturing services for a va-
riety of sectors including the food, 
power generation, medical, and aero-
space industries. Sko-Die is a family- 
run business started in 1947 by the 
Steininger family. The current presi-
dent, Patrick Steininger, has led the 
company since 2002 and is the third 
generation of the family to helm the 
company. Sko-Die has about 70 em-
ployees, boasts a 60,000-thousand- 
square foot production facility, and op-
erates numerous punch presses ranging 
in size from 5 to 300 tons. 

Because of the Tax Cuts and Jobs 
Act, this family-owned custom metal 
stamping business has been able to 
pass on some its tax savings to employ-
ees, raising the average wages of its 
employees by about 3 percent. Sko-Die 
also made a $1 million investment in 
new equipment, which included a new 
die grinder and a new metal press. Be-
fore the implementation of the new tax 
law, small businesses had to deal with 
a complex expensing formula that took 
many years to take advantage of, 
which made equipment purchases much 
less attractive to small business own-
ers. The accelerated depreciation of 
equipment purchases for small busi-
nesses is one of the many reasons that 
I was a strong supporter of the Tax 
Cuts and Jobs Act. 

Overall, the new tax law has been 
good for small businesses; has allowed 
many small businesses to increase 
their capital investments, hire addi-
tional workers, and increase wages; 

and will lower small businesses’ annual 
tax payments. I am happy to see that 
small businesses like Sko-Die, Inc., are 
able to reduce their tax burden by 
making use of this accelerated depre-
ciation provision and are using those 
tax savings to raise its employees’ 
wages. I look forward to watching the 
company’s continued success. 

f 

THE KOREAN WAR 

Mr. WYDEN. Mr. President, I want to 
take a few minutes to honor the 65th 
anniversary of the Korean War Armi-
stice Agreement, which brought the ac-
tive hostilities of the Korean war to an 
end. 

Americans don’t talk much about the 
Korean war today. As a result, too 
many have forgotten or never knew the 
history, how Kim Il-sung’s forces in-
vaded South Korea in June 1950; how 
the United Nations Security Council 
condemned the invasion; how American 
troops made an amphibious landing at 
Inchon, driving the North Korean 
forces back and helping shift the war’s 
momentum; how 3 years later, rep-
resentatives met in Panmunjom where 
they established a demilitarized zone 
and ended active hostilities. 

Because this history is so often over-
looked, American men and women who 
served in Korea have so rarely been 
given the recognition they deserve. 

These are Americans who answered 
the call to take up arms again in a for-
eign country so soon after World War 
II, Americans who endured the bitter 
cold and harsh weather up and down 
the Peninsula and the lack of adequate 
food, Americans who gave their lives 
by the thousands on Korea’s far-flung 
shores in service to their country. All 
told, more than 36,000 Americans per-
ished in the Korean war, including 
more than 270 Oregonians and at least 
seven from Umatilla County, OR. 

The Korean war is often called the 
Forgotten War. 

Well, it isn’t forgotten by me. It isn’t 
forgotten by the U.S. Senate. I am 
proud to say that it isn’t forgotten by 
the Oregonians I speak with as I travel 
around our State. 

I have never met a Korean war vet-
eran—or a veteran of any conflict—who 
walked onto the battlefield seeking 
personal recognition. 

Today I am proud to recognize these 
brave servicemembers nonetheless. 

This year marks the 65th year since 
the signing of the Korean War Armi-
stice and the end of active hostilities. 

As we follow new developments on 
the Korean Peninsula—and there have 
been many these past few months—let 
us reflect on the Americans who fought 
so bravely and endured so much in 
service to these United States. 

I have always believed that the Fed-
eral Government owes these men and 
women a debt it cannot fully repay. 
The closest I think we can come is to 
honor our commitments to them and 
to do right by their brothers and sis-
ters who continue to wear the uniform. 

As we look forward to Veterans Day, 
let us all take a moment to thank 
those Korean war veterans still with us 
and to ensure that their service and 
their sacrifices are never forgotten. 

f 

HISPANIC HERITAGE MONTH 

Mr. CARDIN. Mr. President, this 
month, I join the Nation in celebrating 
Hispanic Heritage Month and the in-
valuable contributions of the Latino 
community to our country. Hispanic 
Americans comprise an integral part of 
the United States and form our Na-
tion’s largest ethnic minority. An esti-
mated 60 million Latinos and Latinas 
currently live in the U.S., making our 
country home to the world’s third larg-
est Latino population. More than half a 
million of my fellow Marylanders iden-
tify as Hispanic or Latino. 

Some of our Hispanic residents are 
recent arrivals to this country, seeking 
safety and freedom unavailable in their 
countries of origin. Others trace their 
roots to our country’s founding. All 
play a role in helping to shape our 
country for the better. Latino and 
Latinas form a crucial part of our Na-
tion’s Armed Forces, dutifully serve at 
all levels of government, play an active 
role in their local communities, and 
Hispanic-owned businesses contribute 
an estimated $473 billion in revenue to 
our economy and employ millions of 
people. Diversity is America’s 
strength, and our thriving Hispanic 
communities are evidence of this. 

In spite of these contributions, many 
in the Latina and Latino community 
are suffering or being put at unneces-
sary risk due to the administration’s 
policies. Cruel immigration practices 
have led to families being torn apart. 
Millions of Dreamers live in constant 
fear that they will be removed from the 
only country they have ever known. 
The decision to remove Temporary 
Protected Status, TPS, for El Sal-
vador, Honduras, and Haiti worsens our 
national security and injects unneces-
sary fear and uncertainty into Amer-
ican families based on politics, rather 
than policy. Maryland alone would lose 
well over $1 billion from our State’s 
GDP without the workers who cur-
rently hold TPS. In Puerto Rico, over 
3,000 American citizens died from the 
effects of Hurricane Maria, and the is-
land still struggles to recover. Hispanic 
Americans increasingly face risks from 
prejudice, racism, and bigotry. Such 
policies and rhetoric directly under-
mine the values on which our country 
was founded. 

Hispanics and Latinos bear the dis-
proportionate effects of these policies, 
and the entire country suffers as a re-
sult. When some of our best and bright-
est young students and our Nation’s 
hardest workers fear for their future or 
are forced into the shadows, it can 
have a lasting and harmful effect on 
our communities, our economy, and 
our security. 

Hispanic Heritage Month marks a 
time to address these issues with 
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